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6 HKUIHHKUM . XQGHQ ZIUP | FKWMQXQV I+ UGHQ. DXI XQUHUHV A REIDAME ( %4NHV KHJ @FK EHGDONHQ @ U
KDEHQXQV EHP « KWMIQ XQUHUHP ) DKUWIDG QXUKRAKZ HWM H 4 XDOMVSURGXNM ] X YHIDEEHWQ GDP IV IH QRAK
OQH) UHXCH P MXQHIHP A RELOAMG KDEHQ %AW QHKP HQ 6 IH VIFK GH = HWAHVH %HAHQXQI VDQBIXQJ
VRUII G ] X BMHQ

+1QZ HV
(VZILGHP SIRKBIQ \MFKQVFKH 0 HINP DBI GHVHV ( %ANHV QEKVW X | QGHWD

- HGHUA RELOANZ ILG IHWM DXIJ HEDXWI HIHHWXQG YRUGHP 9 HUDWHQ GHU) DEUN GXUFK XQV JHSU IW- HGHP
5 DG @HIHQHQ/ DEHIHY WHGH $ QBIWQ) XQG DXFK HQ:  HIN HXIVHWEHL

' DZWUXQUHHQ A REIDAMG [P P HUZ IHGHUYHEHWHD NDQQHV VHQ GDW MIEK GH HGQH RGHUDQGHMA
. RP SRQHQM JH QGHWWKDW( Z HWWUM $ QBIWQI HQ XQG 9 LGHRV ILQGHQ 6 IH DXFK DXI XQUHUHU, QMOHWHIM
7277 $6: 9%NH GHEHGIHOXQJ VDQBIWQI RGHUDXI XQUHIHP <RX7XEH. DQD36:  %4NH

,Q GHQ GDUDXIIROHQGHQ 6 HWWMQ HUDKUHQ 6 IH DA « EHUGH ( WAMEHWHEQDKP HXQGGH : DWWQJ 1QGHQ
CDUDXIIROHQEHQ - DKUHQ

,QAHVHUS QBIWQ) Z ILG DAV DQKDQG HCHY 6 \BQEDIBY A RELDAMGE HNDWY 1H 7HFKQIN HEHQVR Z IH GH
0 HFKDQIN MWD GHQ DQGHUHQO REIMAMQ 0 REIMAN 5 ) XQ/ANH 0 RE) XQ2  YHUGIFKEDU
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RU GHU )DKUW

VAWK SU 1HQ 6 IH DA 9 HWFKUDXEXQI HQ XQG 6 FKQHOHWRK@WH DX THAMQ 6 YV EHYRUG [H BUWMQ ' HONHQ
6 lH DXFK GDUDQHGHQ) DKUDGKH® | X WDIHQ

6 DAMOW\VH / HONHUABQI H

6 \MDIQ6 IH GH 6 DWHE| KH P MBEHP 6 FKQHOHWRKOW DXI GH JHZ » QUFKWM * U %61 HQ XQG SU 1HQ GHQ THMQ
6V GHV 6 DY Y4\ \AMDIQ 6 IH GHVH QEKWY EHUVHIGH P D) [P DBI$ XVDGXQ) KICDXV ' IH P D[ P DB
$XVDGXQ MADQ GHUB DWHOABIQ) H J HNHQQ HEKQHW( EHQVR KDWAH / HNHIABQIH HQH O O] 1P D®] KH ' IHVH
MAHEHQVR J HNHQQ HEKQHVWKQG VRAM QIEKVY EHWFKUMKQ Z HEHQ

%HP VHQ
" IH 98P VHQMIQG HQHV GHUZ IEK\W AMQ 6 LEKHUKHWP HINP DB GHV') DKUDGHY 8 P GDV 9 HBMXQIVUMNR | X
P IQP IHHQ IMWAV Z IFK\M VIFKHJ X\MMBIQ CDW GHVH NRUHNAWHQI HAMIVOQG 6 \MBIQ 6 H VIFKHU GDW GH
%UHP VNPWH GHUB FKHEHQEUWHP VHQ DQ GHUYAHP WKHEH SDUDEBICDXVI HUFKWWAQG XQG GDW GHUS EBIQG
1 ZIVKHQIKQHQ P P QIFKVY EHWFKUHMMY/AWH \WMAMQ 6 IH GH %4HP VZ ILNXQ) YRUMGHU) DKW

6 ROMQ 3 UREGP H EHLGHQ %4HP VHQ DXIWHMO VFKDXHQ6 IH XQMUGHP . DSMIORAHP VHQ
HOWMIDQ QDFKVWMIBE DXI 6HW  QDFK

=X EHDFKWQ) * U,KUH 6 LEKHKHW

%W EHROHQ6 IH GH | WIFKHQ 9 HINHKWUHI H |+ UGDV ) DKUHQ GHVHUS WWRQ) DKW GHD h EHSBU IHQ6 IH
UHIH® | %k GHQ5 HIHQAXAN FD  EDU XP GHQ6WRP YHUEUDXFK ] X P IQP IHHQ ( EHQVR SU IHQ6 IH GH

' IEKWHWEHUS HIHQ

YW « EHLBU 1HQ6 IH 1P P HUGH ) XQNIROVIT KLI NHWEHUYAHP VDQDU H YRUMGHU) DKWV FKDGMQ 6 LH EIW GDV
/ IFKWQ GHU' - XQNHBHWRGHUVFKGFKWMQ 6 LEKWHK GMHQ HQ

9% KUHQ 6 IH GHQ/ DGHVIMENHUDP $N\X DXI NHQHQ) DOP MWHQHUQDWHQ + DQG 6 FK@WHIRGHUDQEHUHQ
0 HIBQ ' IH NDQQHGHQ. XU VFKGW YHXWDFKHQ

7WDIHQ6 H KH®Y . BIGXQI GDP W6 H I+ UGH DQGHUHQ. UDIMDKY HXIH VIEKVEDUMQG %AW EHP %4HP VHQ EHGH
%UHP VKHEHCEHQXMHQ XQG 1D P | J @K QEKVWXFNDI ] IHKHQ

) DKUHQ6 IH GDV (| BINAR DKUWIDG QH XQMUGHP ( IQGW YRQ' URIHQ RGHUS BRKRO

' HUO REIDANDQQ RKGQH ( LOVAKU Q\XQJ EHL5 HIHQ YHZ HQGHWZ HEHQ $ LEQIV VROM HV Z HQQP | JTFK YRU
11 VWH JHVFKe WZ HEHQ

9HZ HQGHQ6 IH] XP 5 HQUHQNHGQHQ: DWHWRKOXFK RGHU+ RAKAXFNIHQUI HU' - IH HENWFKHQ
. RP SROHQMQN QOMQ QDW ZHEHQ $N\X 0 RRUS HIGU . DEHO/ HQNHDUP DIMUHQ HIF XQG GH ( BNARQN
VK QJHQ

' DV') DKUWDG MAQXUl* UHGH 3 HYRQ] XIHDWHQXQG I+ U. IQGHUXQMUHQHP $EMUYRQ - DKUHQ QEKW
JHHIQHW DV. | WEHJ HZ IEKWEHY YHQXAWHY GDU QEKWEHU . J VHQ

+LHU JHKWRAXPHLGSHR KLHU NOLFRB®U KLHU 6FDQQHQ
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VAWM QHKP HQ 6 LlHVIFK JHQ» JHQG =HWXP GIHVHV . DSIWQJ U QGIFK ] X GVHQ %4HL) DI HQ RGHU

8 QUIFKHIKHWQ » EHUGIH + DQGKDEXQJ XQG 3 1GUH YRQ/ WIXP ,RQHQ $ NNXV P HTBHQ 6 LH VIFK ELWM EHL
XQV -+ DQGH® 6 lH NHOQHVI DO XQ» EHUBU WRGHUXQHUDKUHQ ) » UIHKGAKDIW 3 IGUHXQG: DUXQI KDIWQ
Z WWQIFKW

YHQAMHQ6 IH QXUGDV / DGHIHY WEDV P IWGHP ) DKUWDG J HIHHWZ XWEH 9 HZ HQGHQ 6 IH QHP DY HOQ
/ DGHIHU WHCHY DQGHHQ0 RGHTY =1HKHQ6 IH YRUGHP / DEHQ GHQ 6 FK@WHIDE %HQXMHQ 6 IH DV

/ DGHIHU WZ | KUHQG GHV'/ DGHYRU DQIHV DQHQHP WRANHQHQ XQG 7HP SHUHUWWQ 2 LW
2SWDO ° &

' DV/ DGHIHY VWAAQXUIe UGHQ , QQHQI HEWDXFK EHVIP P WA DEMQ6 IH GDV/ DAHIHU WHD YRQ:  DWHUXP
. XU VFKOWH] X YHP HGHQ %AWk DXFK QIEKVWQ HOQHUIHXFKWQ  EUHQQEDUHQ RGHUH SBMYHQ 8 P JHEXQ)
YHZ HQGHQ =IHKHQ 6 IH GHQ 6 \WNHUQEKWEXUFK =IHKHQ DP . DEHOVRQGHWDLP P HUDP * Wi GHV

0 HE@ SHY DP / DGH\DEHO

9 HUEIQGEHQ 6 IH HIMBEHQS XVI DQIVAMMANHUGHY / DGHI HU W P IMBHUYSXFKVH GHV $ NNXV XQG AWMFNHQ 6 1H GDQQ
GQ  9RUE\WANHUIQGH 1 HMWAMANGRVH ' 1H/ DGHDQ HIH DP / DGHIHU WBIXFK\ME RAKQG GHU
/ DGHYRUDQJ EHIIQQWN

© HQQAH$Q HIH YRQGHU) DUEH 5 RADXI * 1Y QZ HAKVHIVEHGHXWWAY DWW GHUS NNX YROGAVQA) DXIJHDGHQ
MW, Q GHUS HIHOCDXHWHY HED FD 6 \WIQGHQ E1V GHUS NNX Z IHGHUDXIJHDGHQ MW HQQP | JTFK GOV
/ DGHIHU WORFK | UZ H\MH 6 \MQGHQ DQIHVFKBWHQ WHQ ' IHV MAIXWe UGH / HEHQVEDXHUGHV $ NNKV

( lCH/ DCH HWDQIHUDY 6 \WQGEHQ VR@M YHUP IHEHQ Z HEHQ 6 RAMQ 6 IH O QI HUH =HWDEZ HVHQG VHQ
Q] IHKHQ 6 IH GHQ 6 WFNHUGHV / DAHIHU W ERVRQEHY EHLKH%KP
T HWU

" DV/ DGHIHU WADQQ Z | KUHQG GV / DCHYRUDQIVZDWP Z HEHQ %dWd KDAMQ 6 LH CDKHUGDV / DCGHIHUY WYRQ
WP HIXHBQIHG ' DV/ DCHIHY WP P HUWRANHQ XQG VDXEHUKDAMQ ' 1H (| GNARQIN VWWKVWKQUMUG SDQOXQJ
" DV/ DGHIHU WRH VHEWNGHP RQIHUHQ

=IHKHQ 6 IH QDFK GHP / DGHQ I ] XHYMEHQ 6 \WFNHUDXV GHUB \MPNGRVH XQG GDQQ GHQ$ QUFKGMAAMANHU
DXVGHP $N\X

+ DAMQ6 IH GDV/ DGHIHU WZ | KUHQG GHV// DGHYRU DQIV DX%EHAKDE GHUS HEKZ HW YRQ. IQGHW®D / HIHQ6 IH
NH.QH * HIHQUVQEH DXI GDV/ DGHIHU WO HIKIQEHD 6 IH GDW) ©@WLINHWKQG 0 HBAM®I GDV / DGHIHU W
EHUY KUHQ RGHUIQ GDV/ DGHI HU WHQAUQI HO

61HN QQHQGHQSNNX DXFK ] XP / DGHQDXV GHP ) DKUWDG GHKP HQ 8 QMUGHP 6 DWHCEH IQGHWAFK HQ + HEHO
] XP $ENSSHQGHV 6 DY ' HUDEJ HNSSW 6 DWHCHIP | JTFKWAV ,KQHQ GHQ$ NNX HQIDFK ] X HQ@HKP HQ
YHYRUG H GHV \WMQ P « WHQ6 IH GHQ$N\X P IWGHP 6 FKOWHCHOMHIH® : HQQ6IH P IWEHP $XIOGHQ IHW
VIQG VHIVHQ6 IH GHQ$ NNX DXI GH JBIEKH :  HVH Z IHGHUHQ
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%Y KUHQ 6 lH QEKWAH EHGHQ 3 RBI [P XQIMUHQ YHUHEK GHV S NNKIHKI XVHV P IWEHQ + 1 QGHQ Z HQQ GHUB N\K
1 XP / DGHQ HQIVQAZ XUEH $XFK GH 6 \WWM GHV'/ DEHWMANHY QEKWP M) HIBORGHUHGHP DQGHUHQ

GIW KHP 0 DWUDCEHY KUHQ VROAKDQQ HV] X HQHP . XU VKW NRP P HQ ( EHQVR YRUMI GFKHQ

) ©WAJ NHWQ VK WHQ

© HQQ6 IH GHQ A REIDAMG I+ UHIQH OQIHUH = HWIFKWDKUHQ VRAMQ 6 IH GHQ$ NNX P LQGHMQY HQP DOSLR
0 RCDWDGHQ 6 RP MMWHICH O QI HUWH / HEHQUGEDXHUGHV'$ NNXV JHZ | KUBIMMAY DWHQ6 IH , KUHQ$S NNX QEKWO
HQHP YROWQE] HQBGCHHQ =XBQG |+ UDQIH = HWAMKHQ ' HUS NNX NDQQ GDQQ GXUFK 6 HEVMQDGKQJ

6 FKDGHQ QHKP HQ 6 RAM HQ$ NNX P HKUHUH 0 RQDWM QEKW HDGHQ Z REHQ VHOQ EHMKWAH * HDKU GDW HU
NDSXW HKW

© HQQ6HEHP / DAHQ HQHQ HJI HQDWI HQ* HXXFK RGHUHQH VHKUKRKH 7HP SHIDIMUEHP HINHQ EHHQGHQ6 IH
VRIRWEHQ/ DEHYRU DQJ XQG Z HQGHQ 6 IH VIEK DQXQV

YW EHDFK\MQ 6 lH GCDW GHUS NNK HWAWWDRK GHU -/ DGXQJ VHIGH YRT / HMXQI KDW( 1Q QHXHUS NNX KDW
DQIDQIV QXUFD VHCHUL HQGNDSD] MWW

6 FKs \WHQ6 IH GHQ$NNX YRU. | @M ' HUS XIEHZ DKIXKQIMIDXP GHV'$ NNXV GDU QEKVWKQMU  * UDG & HOIXV VHIQ
' DXHUKDIW GLUHNAM 6 RQCHQHQWDKGQI DX GHQ$NNX P XW YHP IHGHQ Z HEHQ

" HH\W$ NNXV G UHQ NHOHVI D@ J HDIGHQ RGHUDQGHZ HW EHQXWMZ HLGHQ

+LHU JHKWRAXPHILGSHR KLHU NOLFRBA®U KLHU 6FDQQHQ

$6: WLNH *PE+

$X CHE® 1 HXUHG

7HO ( 0 DIOIQRY DVZ EINHCH
+RP HSDIH DVZ EINHCH



UHAHQXQIVDQBIWQ $6: %ANH* P E+

'LVSOD\ JDKUHAQ
YHVFKIHEXQ] / &' ' IS\ /&' + 86%
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( 1Q$ XWFKDIMU B

XQMH 7DWMy

$NWXOGKQ

. ROMRTBXFK\M /HBXFKWNQ)

$Q HIH) DKUY HW
7THOXQG* HVDP WHW

$Q HIHO RRBIMNQ)

$ XO5QMP SHDXUS QJ HIH

$Q HIH* HVRKZ IQAINHW

$Q HIH) DKOMHNH 7THOXQG* HVDP WAHANH

$Q HIH) DKXQMIMANXQ] I I -.
s n

/&' 'LVSOD\ (LQVFKDOWHQ
" UANHQ6H7DWM Il VROQIHJHAY FNWO O 6HF ElVQV' VSO HQIHVFKDAMAY

JDKUXQWHUVWW]XQJ ZIKOHQ
0 MGHU7TDWM  Av 2 HK| KHQ6IH GH ) DKIXQMWMAXQ) P IWGHU7TDWM A/ 2 YHUWQIHQ 6 IH VIH

ILFKW (LQ$XMYEKDOWHQ
+ DIMQ6 IH 7DWNM  Av 2VRDQIH JHGAY FNAELY GDV 9 REHU XQG 5 « FNTFKWBIXFKWWMWHNHQQEDUDQ GHU

. ROR®JHIH P ' VSO ( EHQRZUGGAH' VSO EHBXFKWXQI DNIYHWY DV MAWAGRAK EHL7DI HVIFKW
XQMUS P INQGEHQ VFKZ HU] X HIHQQHQ

$QIDKUKLOIH VWDUWHAQ

+DAMQ6IH7DWM A/ 2 VROQIH JHAY FNWZ IH 6 IH GH $ QDKUKITH QAMVHQ Z RBIQ 1 DFK ' 1 ANHQ GHU7DWM
A 2 CDXHWAV] ZIVAKHQ 6 HNXQGHQ ELY GH $ Q DKUKITH WG REDG 6 IH 7DV A/ 2 BVOWHQ Z ILG
AH$ QDKUKITH Z IHGHUGHDNMWHWY  1H$ Q DKUKITH XQMYMAMAG IH ELV ] X HQHU* HVFKZ IQEI NHWRQ FD
NP K

$6: WLNH *PE+

$X CHE® 1 HXUHG

7HO ( 0 DIOIQRY DVZ EINHCH
+RP HSDIH DVZ EINHCH



UHAHQXQIVDQBIWQ) $6: YANH* P E+

'LVSOD\ JDKUHAQ
YHVFKIHEXQ] / &' ' IS\ /&' + 86%

$QVLFRWH¥NLORPHWHU XQG *HVDPWVWUHFNH ZHFKVHOQ
CXUK' U ANHQGHUTDWAM N QGHQBIH] ZVAKHY  $ QUFKWMQ Z HRKVHD

Q$ QUIFKW GHDFK GP ( LQUFKDAMQ DQIH HIWZ LG N QQHQ6 IH GH 7DI HVNEBP HMUDEBVHQ ( EHOR
GH GDI» UEHQ WM =HW

QP QVIFKW N QQHQ6 IHGH * HVDP WMHFNH XQG* HVDP \WHWHQWEHKP HQ ( EHQVR HYRKHOQMICH =DKAQ
GHIO W GHV' VSD\V ] % $Y ' IHVIMWKUH' XURKVFKQWRI HVFKZ IQAI NHW

,Q$ QUIFKW N QQHQ6IH IQ GHUO WM GH + | FIKVAWHVIKZ IQAI NHVDEBMHQ | % 0[V ' DXQMJIZLG
GH DNMH®! $ NNXVSDQOXQ) DQIH HIW

' H$ NNXVSDQOXQUI NDQQ YDULHIHQ

9 $N\X 9EV 9
9 $N\WX 9HV 9

7DIJHVNLORPHWHO]KQW FXUsENVHW]HQ

1 DRK HOWFKDIMQ GHV' IVSO\ VP « WHQG IHIQHED 6 HNXQGHQZ DUMQ 1 DFK GHQ 6 HNXQGHQ KDAMQ 6 IH
DA XQG  VRODQIHJHGAY ANVELY GH 7DIHWWNEP HWWMUXQG GH 7HOHWDXIEGINHQ ' W ANHQG6 IHNXY GH
7TDWM  XQGQAH: HYMMQG DXl 1 XQJ HVHWY

)DKUHQ

6 \MFNHQ 6 IH GHQ 6 FKOWHAQ GV $ NNXVFKRW XQG GHKHQ 6 IH GHQ =+ QGVFK@WHDXI 22 13 3RVIMRQ
' DQOFK VRKDAMQ6 IHCADV/ &' ' VSO P IWEHUP WBIUHQ 7DMM HQ 6 IHKH DXFK H WMD" VSO EHVIFKUHEXQ)

© HQQ6 H BMDKUHQ P« \WHQ6 IH FD HQH KDEH 8 P GUHKXQJ DP 7 U@ HUVHEHUWHAMY EL GHUO RRU
DQVSUQIW  IHVHQ$ QDKWYRUDQ) N QQHQ6 IH P MEHUS Q DKUKIIH XQMYAMAMHQ

© HQQ HQHUGHUEHGHQ %P VKHEHOIH RIHQZ LG Z ILG AH 6\WRP YHWRUXQJ ] XP 0 RIRUDX\RP DIWFK
XQMEURFKHQ XQG GHUO0 RRUVFKDEMAVEK DE

THPSRPHMWLYLHUHQ

( WHWMQ 6 IHVIFK HCH JHZ « QURKWM* HVFKZ IQAUNHW] % . P K+ DEMQ6 IH GDQQ7DMM  H&D

6 HNXQGHQJIHQY FNW  [H 8 QMYMANXQIVAMIH DXl GHP ' IVSD\  YHWFKZ IQGHWKQG HY HYFKHQMHQ

A& XV 6 REDG DV A& XV DQIH HIWZ LG MAGHU7HP SRP DWDNIYIHWVG IH N QQHQ GDQRDXIK| UHQ] X
WHWQ XQG GHUO RRUKI GVKUH YRW HI HEHQH * HVKZ IQALINHW

YHCHANHQ6 IH CDW GHUG WRP YHEEWDXFK P WMWEHP 7HP SRP DWHIKHETRK K| KHUMW

¢ WWZ H2%KHQ KIHP MDXVEY FNTFK GDUDXI KIQ CDW GHVH ) XQNIRQ QXUDXWHK@RK DX 3 WYDWHO QCGH
HOXEWMASE :  HIN MNEHVH ) XQNIRQ GHDNIYIHW=XP DNWIHHQP XW GHU& : HWRQ DXI  XP JHAM@V
ZHEGHQ G-DNWYIHW  DNWYIHW
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